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Abstract: Development cooperation toward India constitutes one of the central
pillars of the Japan—India Special Strategic and Global Partnership. Japan has
extended a wide array of assistance—including technical cooperation and private
sector investment—with yen loans serving as the principal instrument. Although
the demand for development cooperation remains substantial, several
implementation challenges have surfaced as India’s economic scale continues to
expand. These include ensuring consistency with Japan’s comparative advantages
and mutual benefits, establishing appropriate methods for selecting target projects,
and securing the smooth progress of flagship initiatives. It is essential that
appropriate measures be steadily pursued to address these issues. Looking ahead,
while maintaining the current scale of cooperation, Japan is expected to undertake
Initiatives such as identifying priority sectors with an emphasis on geopolitical
considerations and development impact, promoting collaborative support for third
countries under Japan—India partnership frameworks, and applying the successful

cases to other national contexts.
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Abstract: In recent years, India has emerged as a key destination for Japanese
companies seeking sustainable, long-term growth. This paper analyzes the evolving
landscape of Japanese business activities in India against the backdrop of the
country’s robust economic performance, demographic advantages, and policy
reforms under the Modi administration. It highlights major structural changes,
including digitalization, the rise of affluent consumers, and industrial policies such
as “‘Make in India” and “Atmanirbhar Bharat.” While challenges remain such as
regulatory complexity, regional disparities, and employment issues. The paper
demonstrates that India is no longer merely a low-cost production base or a future
market, but a multifaceted platform for innovation, R&D, and human capital
utilization. Drawing on recent trends and concrete examples of Japanese corporate
activities, this study discusses future opportunities in advanced manufacturing,
digital technologies, consumer markets, and talent collaboration, offering insights

for companies considering deeper engagement with India.
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Huge growth potential of India and Suzuki’s initiative

Bk K5 (RXE#HA2H 55)
Kinji SAITO

Councilor, Suzuki Motor Corporation

Abstract: Suzuki’s business expansion in India has been realized by consistent
Government policy for 30 years to keep inviting foreign direct investments and
supporting all companies well, which will be a strong reason for trusting India for
further investment.

Recent development of people’s ID (Aadhaar) and digital public infrastructure
including UPI (QR code payment directly between bank accounts) are used by all
people in India including villages. Availability of 1 billion smartphones and 93%
coverage of 4G internet at the cost of 10GB=1USD along with quick lending system
to ordinally people in villages will provide huge potential economic growth of ‘Next’
billion people in India.
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